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CANADIAN ALL METALS EXPLORATIONS LIMITED 34 Adelaide St. west 


Toronto 1, Ontario 


DIRECTORS’ REPORT 


To the Shareholders, 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


Presented herewith are the financial statements of your Company for the year 


ended December 31, 1969 with Auditors’ Report dated April 3, 1970. 


The Company’s property in Monmouth Township, Eastern Ontario Mining 
Division, Ontario is maintained in good standing. No new properties were 


acquired during the past year. 


On behalf of the Board, 


S. A. PERRY, 


President. 


Toronto, Ontario, 


June 5, 1970. 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


(Incorporated under the laws of Ontario) 


Balance Sheet— 


(with comparative fig 


ASSETS 
1969 1968 
CURRENT ASSETS — — 
Cash cs fax cots Se SR ee ee oe S OtSr es 603 
Notesireceivable. (see: note) ..2.200. 222s eta ee eee ie ee 105,662 
Marketable securities, at cost (quoted market value 1969, $25,125; 
1968, $27,283 ice Oe idee i eee 32,680 EP, 
138,855 32,198 
Notes receivable (sé¢e: note). «5'¢5.0.6 aiken eee ee eee 100,332 
Mining properties, consisting of 10 patented claims in Monmouth Township, 
Eastern Ontario Mining Division, Ontario, acquired for 1,150,000 shares 
of capital stock valued at $870,000 and $2,000 cash............... 872,000 872,000 
Deferred. éxplorationsexpenditures \ ss se ee ee ee ee ee 145,093 144,691 


$1,155,948 $1,149,781 


———SSS 


AUDITORS’ REPORT 


To the Shareholders of 
Canadian All Metals Explorations Limited 


We have examined the balance sheet of Canadian All Metals Explor- 
ations Limited as at December 31, 1969 and the statements of deferred 
exploration expenditures, income, deficit and source and application of 
funds for the year then ended. Our examination included a general 
review of the accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary in the 
circumstances. 


Toronto, Canada, 
April 3, 1970. 


LIABILITIES 
1969 1968 
CURRENT LIABILITIES — = 
accounts payable and accrued liabilities .... ci. vee et ee es $ TAQ 4,069 
SEEN RAEI 0) RS ale ye Pe Oe ee 5,364 2,548 
12,491 6,617 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized — 4,000,000 shares, par value $1 each 
Issued eer Degas! 557 SATES UP seein Sentinel? cteten hee mete! Z 132159. Sacyloeako 
Oe TISCOUDENELCONS sf 450 ss A asse ee Le as pars 1,542,685 1,542,685 


1,189,470 1,189,470 


NE RMN cy, SPR Reis Oe eRe Gog ade SE ERS Oo Sn SBN eer ot a ak 46,013 46,306 
1,143,457 = 1,143,164 


$1,155,948 $1,149,781 


Approved by the Board: 
S. A. PERRY, Director. 
R. D. BELL, Director: 


In our opinion these financial statements present fairly the financial 
| position of the company as at December 31, 1969 and the results of its 
', Operations and the source and application of its funds for the year then 
| ended, in accordance with generally accepted accounting principles 
\ applied on a basis consistent with that of the preceding year. 


THORNE, GUNN, HELLIWELL & CHRISTENSON, 
Chartered Accountants. 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


STATEMENT OF DEFERRED EXPLORATION EXPENDITURES 


Year ended December 31, 1969 
(with comparative figures for 1968) 


Governnient fees and, taxes for thé -year.* 7, .. <2 ae ee ee 
Balance ‘deferred at beginning of year =!.)0, 3. ee eee 


Balance deferred jat ‘end of year ji. 0.0s.s ay ne 


REVENUE 


STATEMENT OF INCOME 
Year ended December 31, 1969 


(with comparative figures for 1968) 


Tnterest.@arned)is sais eon eS A ee ee a an Eee 


EXPENSES 


Mdministratanvles §: pews Sos. Se eee ee ae 
Annual report and shareholders® information! - 2 2445005 4 ge ce 


Audit 


Interest and“benk charses’! . oe sess ne eee ee te at eas ae ae 
Government féés.and "faxes 25) tee a eee tone eee en joe ee: 
Transfer agent's fees and expenses: $3.5.) eas Siete inn es ee 
Genefal sos is SQ Pe Ree eee 2 ep eR gw eee 


Net. income for the: eat i Py ee era ee Cota at op ae ee ; 


STATEMENT OF DEFICIT 
Year ended December 31, 1969 
(with comparative figures for 1968) 


Deficit at bésmning.of year (75075 . ote ee ee Ae ee 


Netsincome for the°yeat yi o7) she bh et pat ec Oe eed a sear 


Dehcit atend Of year’. 2m rte eee are se eee eu Seen eee 


1969 1968 
$ 4024) GS. aoe 
144,691 144,441 
$ 145,093 $144,691 
1969 1968 
$ 5,330 S$. See 
3,000 3,000 
954 957 
250 400 
295 51 

60 
425 413 
53 15 
5,037 4,836 
$ 293 $ 946 
1969 1968 
$ 46,306 $ 47,252 
293 946 
$ 46,013 $ 46,306 


— 


CANADIAN ALL METALS EXPLORATIONS LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
Year ended December 31, 1969 


(with comparative figures for 1968) 


1969 1968 
SOURCE OF FUNDS see a 
Operations 
IN CEMMCOMC ROL Le YEAR aiseicle Sidiatar rat: ent che Cee Aten chat Ys aus epee $ 293. 
Notes receivable reclassified ‘as’ a-current asset i600... 6c00. ees 100,332 
100,625 
APPLICATION OF FUNDS 
Operations 
Interest accrued, not involving a current receipt of funds......... Sy 55782 
ess nicaencomc: for the: year! ees oo ee ea een ie hee cig 946 
4,836 
aes DLO atONT EXDERCILULES 0.2 Tato Avian Ro nite Pe Cigar e, Shi”. 2 402 250 
402 5,086 
Increasey (decrease). in working capital. 2.2 tee et oh a as Se 100,223 (5,086) 


vrorkdap capitalvat beginning Of Yeats. 7 vine Annee pees | nig eh hs 26,141 SL 227 


Workiie camtat at end: of years 2.050). cee cere te on $ 126,364 $ 26,141 


= 


NOTE TO FINANCIAL STATEMENTS 
Year ended December 31, 1969 


NOTES RECEIVABLE 


The company holds notes of International Mogul Mines Limited as follows: 


1969 1968 
$82,000 61% % note due May 31, 1970, at cost ................ S 28.720: «&, (78,720 
Aceriéd interest thereon 5.28 a ee aes og als ad 9,328 3,998 
$17,614 Non-interest bearing note due May 31, 1970 ........... 17,614 17,614 


$ 105,662 $ 100,332 
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